
• Ghana’s economy grows 6% despite slower Q2 
expansion; Ghana's economy grew 6% year-on-year in 
real terms in Q2 2026, down from 6.6% a year earlier, 
driven by a sharper slowdown in the non-oil economy to 
5.4%. Services remained the main driver, despite easing 
to 8%, while industry grew 4.3% on stronger oil and gas 
output and agriculture slowed to 3.9% from 7.1%. (GSS)

• Government secures GH¢3.15bn from 4-Year bond bids; 
Ghana's new 4-year Fixed Rate Bond drew GH¢4.46bn in 
bids, with the government accepting GH¢3.15bn, a 
70.57% acceptance rate and 1.41x bid-to-cover ratio. 
The bond cleared at 12.00% yield, about 130bps above 
the post-DDEP secondary market reference rate. (BoG)

• Cedi Extends Losing Streak to Four Weeks After Early-
August Rebound; The cedi has weakened for four 
straight weeks, averaging a 1.15% weekly decline, 
reversing a brief rebound recorded in early August. This 
renewed depreciation trend raises risks for import costs 
and could weigh on the inflation outlook in the coming 
months. (Bora Research)

• The stock market composite index decreased by   1.37% at 
the end of this week’s trading session;

• Trading volumes and values were higher compared to the 
previous week;

• CPC (  10.00%; GH¢0.22) led the gainers, whereas ACCESS      
(   24.71%; GH¢22.21) led the laggards.
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“Most timing decisions are just emotional responses given a 
financial name”  – Benjamin Graham 

QUOTE OF THE WEEK

• Oil prices fell Friday but remained on track for a weekly 
gain of over 9%, driven by concerns over supply 
disruptions from attacks on Middle East shipping routes.
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• The Government accepted GH¢7.21Bn against a target 
of GH¢7.97Bn in this week's auction, as total bids 
tendered reached GH¢8.20Bn.

Source: Reuters, Business Insider

• Yields were broadly steady this week, with changes 
concentrated at the front end. 30s recorded the largest 
move, down 0.30pp, while the rest of the curve held 
unchanged. 

105.13 US$/B
 WoW     9.19%
 YTD     72.77%

4364.95 $/TOZ
   WoW  1.45%
   YTD      1.16%

5,563.36 GBP/T
WoW 6.36%  
YTD       5.67%
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WoW   0.77%
YTD     9.55%
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€ / ¢ 

13.2902
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YTD     8.05%
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Bora Purchase Rates for Clients

Instruments Min. Yield (%) Max. Yield (%)

0 - 91 days 9.00 9.50

92 - 182 days 9.50 9.50

Up to 1 Year 10.12 14.25

Government of Ghana Treasury Bill Rates (%)
Instrument 11 Sept 26 04 Sept 26 WoW (pp) YTD (pp)
91-Day 4.69 4.81 -0.11 -6.40
182-Day 6.51 6.68 -0.17 -6.01
364-Day 10.10 10.12 -0.02 -2.84

GGG
https://store.statsghana.gov.gh/gsswebsite/data_statistics/economic/National%20Accounts/QuarterlyGDP%20byExpenditureApproach/2026Q2%20quarterly%20gdp%20newsletter.pdf?X-Amz-Algorithm=AWS4-HMAC-SHA256&X-Amz-Content-Sha256=UNSIGNED-PAYLOAD&X-Amz-Credential=ahmedsalim%2F20260911%2Fus-east-1%2Fs3%2Faws4_request&X-Amz-Date=20260911T101214Z&X-Amz-Expires=300&X-Amz-Signature=4abd749c188952777444f77f01386721f65cb581c3543effcad0ea0db35856d0&X-Amz-SignedHeaders=host&x-amz-checksum-mode=ENABLED&x-id=GetObject
https://www.bog.gov.gh/wp-content/uploads/2026/09/Auctresults-2023.pdf
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