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WEEKLY MARKET HEADLINES KEY ECONOMIC INDICATORS

* The Monetary Policy Committee (MPC) Holds Policy . =,
Rate at 14%; At its most recent meeting, the Bank of ! P ]
Ghana maintained the benchmark policy rate, citing GSE-Cl GSE-FSI

heightened geopolitical tensions in the Middle East and : . 14,518.96 7,881.22
rising global inflation risks. The decision was taken : . YTDA69.6%
despite continued easing in domestic price pressures
and signs of macroeconomic improvement. (8oG)

TREASURY YIELD CURVE

Ghana’s Public Debt Hits GH¢674.1Bn as of February
2026; In dollar terms, Ghana’s public debt stood at
USS$63.1Bn, representing a debt-to-GDP ratio of 42.2%; a
marginal improvement from 44.7% in December 2025.

* Yields declined by 0.05 percentage points at the short
end of the curve but increased between 0.20 and 0.45
percentage points at the long end over the past week,
increasing average yields across the curve to a range of

External debt declined slightly month-on-month to 10.8% to 14.5%.
GH¢313.6Bn, while domestic debt rose to GH¢360.2Bn
over the same period. (Bog) Yield Curve
* Ghana Set to Receive Final US$318Mn from IMF after 13.7 14.1 14.5

July Board Approval; This will close the three-year 14.1

Extended Credit Facility programme (ECF), which has 14.0
supported fiscal consolidation, debt restructuring, and %%g 115
macroeconomic stabilization. By December 2025, 10.7 11.2 ’
cumulative disbursements had reached about USS 2.83
Bn, with the July tranche marking the program's 27s 28s 29s 32s 34s 39s
conclusion. (BoraResearch) Mar '26 —— Apr '26 —— May '26
FIXED INCOME MARKET COMMODITIES
* Treasury bill yields decreased on all instruments at the * Oil prices remained above $100 per barrel on Friday on
close of this week’s auction, recording a subscription the back of uncertain prospects for potential US-Iran
rate of 94.10%. deal. ~
Government of Ghana Treasury Bill Rates (%) s %
Instrument 22 May 26 15 May 26 WoW YTD W A ‘i.‘
91-Day 4.91 4.92 v -006% ¥ -55.69% '
182-Day 7.04 7.04 v 001% W -43.79% 4,512.21 $/707 101.34 uss/B 3,785.61 GBP/T
364-Day 10.37 10.39 v -0.14% W -19.85% WoW v 0.92% WoW ¥v7.21% WoW V¥ 7.01%
Bora Purchase Rates for Clients YTD 4 4.57% YTD 466.54% YTD 'V 35.81%
Instruments Min. Yield (%) Max. Yield (%) Source: Reuters, Business Insider
0- 91 days 6.00 8.65
92 - 182 days 8.50 8.50 CURRENCIES
Up to 1 Year 10.01 10.01
EQUITIES MARKET $/ ¢ £/¢ €/¢
* The stock market composite index increased by A 1.39% at 11.6150 15.6230 13.4883
the end of this week’s trading session; WoW A1.66% WoW A 2.57% WoWA 1.63%
* Trading volumes and values were higher compared to the YTD 411.03% YTD 411.03% YTD 4 9.66%
previous WeEk; Source: xe.com, Bloomberg
*ZEN (A 28.21%; GH(¢9.68) led the gainers, whereas ETI
(v12.50%; GH¢1.33) led the laggards. QUOTE OF THE WEEK
UPCOMING EVENTS “Successful investing takes time, discipline and patience”
—Warren Buffet

EEH| MPC Press Release| 22™ July 2026

* WoW - week on week MoM — month on month  YTD - year-to-date

Disclaimer: Bora Capital Advisors is a Registered Investment Adviser and Pension Fund Manager, and is a member of the Ghana Securities Industry Association. The information contained in the market review and outlook section of this report reflects the views and opinions of Bora
Capital Advisors Ltd, and is provided for information purposes only. Although the information provided in the market review and outlook section is, to the best of our knowledge and belief correct, Bora Capital Advisors Ltd, its directors, employees and related parties accept no liability
or responsibility for any loss, damage, claim or expense suffered or incurred by any party as a result of reliance on the information provided and opinions expressed in this report, except as required by law. The portfolio performance data represented in this report represents past
performance and does not guarantee future performance or results. Please also note that past performance is not necessarily an indication of future returns. Investing involves risk, including possible delays in repayment and loss of income and capital invested. No person, including
Bora Capital Advisors Ltd, guarantees any particular rate of return on, the performance of, or the repayment of investments in client portfolio.
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