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Disclaimer: Bora Capital Advisors is a Registered Investment Adviser and Pension Fund Manager, and is a member of the Ghana Securities Industry Association. The information contained in the market review and outlook section of this report reflects the views and opinions of Bora 
Capital Advisors Ltd, and is provided for information purposes only. Although the information provided in the market review and outlook section is, to the best of our knowledge and belief correct, Bora Capital Advisors Ltd, its directors, employees and related parties accept no liability 
or responsibility for any loss, damage, claim or expense suffered or incurred by any party as a result of reliance on the information provided and opinions expressed in this report, except as required by law. The portfolio performance data represented in this report represents past 
performance and does not guarantee future performance or results. Please also note that past performance is not necessarily an indication of future returns. Investing involves risk, including possible delays in repayment and loss of income and capital invested. No person, including 
Bora Capital Advisors Ltd, guarantees any particular rate of return on, the performance of, or the repayment of investments in client portfolio.

KEY ECONOMIC INDICATORS

TREASURY YIELD CURVE

“It’s not your salary that makes you rich; it’s your 
spending habits.” - Charles A. Jaffe

QUOTE OF THE WEEK

•  Oil prices rose nearly 4% amid escalating tensions 
between Israel and Iran, with uncertainty surrounding 
potential U.S. involvement
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• Treasury bill yields experienced declines at the end of 
this week’s auction, undersubscribed at 74.1%.

• Fitch upgrades Ghana's credit rating from 'Restricted 
Default' (RD)’ to 'B-’ with Stable Outlook following debt 
restructuring progress; The upgrade is supported by 
completed external debt restructurings, fiscal discipline, 
falling inflation, and stronger reserves. The rating giant 
anticipates growth of 4.2% in 2025 and 4.5% in 2026. 
(FitchRatings)

• Producer Price Inflation (PPI) eases to 10.2% in May, the 
lowest since November 2023; This marks an 8.3 
percentage point decline from the 18.5% recorded in April 
and represents the fourth consecutive drop. The decrease 
was primarily driven by price changes in the Mining & 
Quarrying, and Manufacturing sectors, which accounted for 
over 78% of the Producer Price Index (PPI) basket. (GSS)

• Standard Chartered (SCB) announced a final dividend of 
GH¢ 1.6704 per share for fiscal year 2024; This is subject 
to approval at the forthcoming Annual General Meeting. 
The ex-dividend date is Wednesday, July 9, 2025, and 
payment is scheduled for Thursday, July 31, 2025.   
(MyJoyOnline)

Source: Reuters, Business Insider

• The stock market composite index increased by    0.44% at the 
end of this week’s trading session;

• Trading volumes and values were higher compared to the 
previous week’s levels;

• SIC (    7.69%; GH¢ 1.12) led the price gainers, and the laggards 
were CAL (    1.82%; GH¢ 0.54) and TOTAL (    0.08%; GH¢ 25.00)

• Bond yields declined over the past week, with bonds 
maturing before 2030 falling by 0.38 percentage points, 
and those maturing thereafter by 0.25 percentage points. 
This resulted in an average yield of 20.88 % across the 
curve.
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Bora Purchase Rates for Clients

Instruments Min. Yield (%) Max. Yield (%)

0 - 91 days 14.66 23.00

92 - 182 days 20.00 25.00

Government of Ghana Treasury Bill Rates (%)

Instrument 20 Jun 25 13 Jun 25 WoW YTD

91-Day 14.70 14.70 -0.03% -47.86%

182-Day 15.25 15.25 0.00% -47.25%

364-Day 15.69 15.74 -0.31% -47.95%

https://www.fitchratings.com/research/sovereigns/fitch-upgrades-ghana-to-b-outlook-stable-16-06-2025
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