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WEEKLY MARKET HEADLINES KEY ECONOMIC INDICATORS

* The Ghanaian Economy Expanded 5.3% in the First 2,
Quarter of 2025 (Q1 2025); This is up from 4.9% recorded & LTI an
in the same period of 2024. Real GDP for Q1 2025 was i GSE-CI GSE-FSl
GH¢53.5bn, up from GH¢50.8bn recorded in Q1 2024, : 6,174.03 3,287.72
despite the ongoing trade wars and global uncertainty. : YTD A26.30%/\YTDA38.09%
(StatsGhana)

Ecobank Ghana PLC (EGH) has approved a dividend for

fiscal year 2024; The bank closed 2024 with a revenue of TREASURY VIELD CURVE

GH¢5.4bn and a profit before tax of GH¢2.4bn, * Yields on the bond market rose by 0.10 percentage points
representing a 139.3% year-on-year increase in net profit. at the front end (2027-2028), 0.50 in 2029, and 0.38
Following this strong performance, EGH has approved a across the longer end (2030-2038). This resulted in an
dividend of GHC0.34 per share for all eligible average vyield of 21.2% across the curve over the past
shareholders. (MyJoyOnline) week.

* Bond market trading activity rose by 8.5% to GH¢1.53bn Yield Curve

from GH¢1.41bn in the previous week; Trading was
concentrated in the general category, led by maturities in
February 2027 paper. It accounted for 24% of volumes at
an average Yield-To-Maturity of 20.76%. Overall, the 203 203 203 203 203 203
2027-2030 maturities dominated with a 54% share. (GFIMv)
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* Treasury bill yields experienced declines at the end of = Apr '25: New Bonds May '25: New Bonds e June '25: New Bonds

this week’s auction, undersubscribed at 95.2%.
COMMODITIES

Government of Ghana Treasury Bill Rates (%)

Instrument 13 Jun 25 05 Jun 25 WoW YTD . . . .

° 0,
51bay 14.70 1479w 061% % 4785% Oil prices reallse.d over 10% rise over the vyeek, afjcer
182-Day 15.25 1546 W -1.32% - -47.25% Israel launched air strikes against Iran, sparking Iranian
364-Day 15.74 1580 ¥ -0.36% ¥ -47.79% retaliation and raising worries about a disruption in

Middle East oil supplies.

Bora Purchase Rates for Clients

Instruments Min. Yield (%) Max. Yield (%) g §
0-91days 14.79 20.00 3,424.98 US$/TOZ ~ 73.87USS/B  8,775.33 GBP/T
92 - 182 days 18.50 20.00 WoW A 2.11% WoW A 13.14% WoW V 5.12%
YTD A30.49% YIDY 2.71% YTD V 21.03%
Source: Reuters, Business Insider

EQUITIES MARKET CURRENCIES

* The stock market composite index increased by A 2.82% at the
end of this week’s trading session; $ /¢ £/¢ €/¢

* Trading volumes and values were lower compared to the 10.2500 13.9528 11.8466
previous week’s levels; WoW 4 0.01% WoW A 0.43% WoW A 1.19%

YTD Vv30.28% YTD V 24.64% YTD Vv22.78%

* SOGEGH ( A 10.00%; GH¢1.98) led the price gainers and there
were no laggards.

Source: Bloomberg, xe.com

UPCOMING EVENTS QUOTE OF THE WEEK

B MPC Meeting| 23 July 2025 “Too many people spend money they earned to buy

EH things they don’t want to impress people they don’t like.”
- Will Rogers

* WoW - week on week  MoM — month on month  YTD - year-to-date

Disclaimer: Bora Capital Advisors is a Registered Investment Adviser and Pension Fund Manager, and is a member of the Ghana Securities Industry Association. The information contained in the market review and outlook section of this report reflects the views and opinions of Bora
Capital Advisors Ltd, and is provided for information purposes only. Although the information provided in the market review and outlook section is, to the best of our knowledge and belief correct, Bora Capital Advisors Ltd, its directors, employees and related parties accept no liability
or responsibility for any loss, damage, claim or expense suffered or incurred by any party as a result of reliance on the information provided and opinions expressed in this report, except as required by law. The portfolio performance data represented in this report represents past
performance and does not guarantee future performance or results. Please also note that past performance is not necessarily an indication of future returns. Investing involves risk, including possible delays in repayment and loss of income and capital invested. No person, including
Bora Capital Advisors Ltd, guarantees any particular rate of return on, the performance of, or the repayment of investments in client portfolio.
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https://gfim.com.gh/
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