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WEEKLY MARKET HEADLINES KEY ECONOMIC INDICATORS

* The Bank of Ghana held the policy rate at 28% following
an emergency Monetary Policy Committee (MPC) meeting
on Thursday; The meeting aimed to assess if immediate
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an

GSE-FSI
action was needed ahead of the 125th MPC meeting, which 13.7% 6,386.76 3,417.71
will be held from July 28 to July 30. The decision was a MoMvY 1.2% A YTD A 3.7% /\YTD 430.65%/\YTD A43.55%

result of significant improvements in macroeconomic
conditions, namely continued disinflation, a stronger

external sector, and exchange rate stability. (806) TREASURY YIELD CURVE

SIC Insurance PLC (SIC) Shares Closed at an All-Time High
of GH¢1.14 as of Thursday, July 17; The stock price of one
of the oldest general insurance companies in Ghana has
recorded a year-to-date performance of 318.5%. It is
currently trading at a price-to-earnings of 3.96x and a

Bond yields fell over the past week, down by 0.25
percentage points for maturities up to 2030 and by 0.50
points for 2033-2038, while 2031-2032 remained
unchanged. Average yields now range from 16.75% to

0,
price-to-book of 0.42x. (BoraResearch) 17.00%
Yield Curve
* AngloGold Ashanti to Acquire Augusta Gold for CAD 152
Million (approximately USD 111 million); The all-cash deal 20.3 20.3 20.3 20.3 20.3 20.3
offers CAD 1.70 per share, a 28% premium to Augusta’s last
closing price. This marks a strategic step to consolidate 20.3 20.3 20.2 20.2 20.2 20.2
AngloGolds position in Nevada’s Beatty District and is 170 170 170
expected to support long-term regional growth. (csg) 16.8 16.8 16.8 ' ’ '
27s 28s 29s 32s 34s 39s
FIXED INCOME MARKET May '25: New Bonds June '25: New Bonds
July '25: New Bonds
* Treasury bill yields experienced declines at the end of
this week’s auction, oversubscribed at 385.9%. COMMODITIES
Government of Ghana Treasury Bill Rates (%) + Oil futures rose on Friday as investors weighed new
Instrument 18 Jul 25 11 Jul 25 WoW YTD E Uni . . R .
91-Day B e e O B uropean Union new sanctions against Russia.

182-Day 14.62 15.03 W-2.74% V¥ -49.45% — TS
364-Day 14.74 15.42 W-441% ¥ -51.12% LR

1 -\

3,359.61 USS$/TOZ 70.19 USS/B 6,653.14 GBP/T

Bora Purchase Rates for Clients

Instruments Min. Yield (%) Max. Yield (%) WoW 4 0.06% WoWA 1.74%  WoW V 5.24%
0-91 days 14.50 20.00 YTD A 28.00% YTD v 7.56% YTD VY 40.13%
92 - 182 days 15.95 19.00

Source: Reuters, Business Insider

EQUITIES MARKET CURRENCIES

* The stock market composite index decreased by ¥ 0.59% at the

end of this week’s trading session; S/ ¢ £/¢ €/¢
* Trading volumes and values were however higher compared to 10.4450 14.0397 12.1577
the previous week’s levels; WoW A 0.50% WoWv 0.02% WoW A 0.05%

YTD Vv 28.96% YTD v 24.02% YTD v 20.75%

* RBGH ( 4 13.92%; GH¢ 0.90) led the price gainers, and the
laggard was ETI ( v 3.53%; GH¢ 0.82).

Source: xe.com

UPCOMING EVENTS QUOTE OF THE WEEK
% MPC Meeting| 28t July 2025 “Savings, remember, is the prerequisite of investment.” -

Campbell R. McConnell

* WoW - week on week  MoM — month on month  YTD - year-to-date

Disclaimer: Bora Capital Advisors is a Registered Investment Adviser and Pension Fund Manager, and is a member of the Ghana Securities Industry Association. The information contained in the market review and outlook section of this report reflects the views and opinions of Bora
Capital Advisors Ltd, and is provided for information purposes only. Although the information provided in the market review and outlook section is, to the best of our knowledge and belief correct, Bora Capital Advisors Ltd, its directors, employees and related parties accept no liability
or responsibility for any loss, damage, claim or expense suffered or incurred by any party as a result of reliance on the information provided and opinions expressed in this report, except as required by law. The portfolio performance data represented in this report represents past
performance and does not guarantee future performance or results. Please also note that past performance is not necessarily an indication of future returns. Investing involves risk, including possible delays in repayment and loss of income and capital invested. No person, including
Bora Capital Advisors Ltd, guarantees any particular rate of return on, the performance of, or the repayment of investments in client portfolio.


https://www.bog.gov.gh/wp-content/uploads/2025/07/Emergency-MPC-Press-Release-July-18-2025-.pdf
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https://gse.com.gh/wp-content/uploads/2025/07/PR-268-ANGLOGOLD-ASHANTI-PLC-ANGLOGOLD-ASHANTI-AGREES-TO-ACQUIRE-AUGUSTA-GOLD-TO-FURTHER-CONSOLIDATE-NEVADA-DISTRICT2.pdf#:~:text=AngloGold%20Ashanti%20plc%20%28%E2%80%9CAngloGold%20Ashanti%E2%80%9D%29%20and%20certain%20of,share%20of%20common%20stock%20%28the%20%E2%80%9CPrice%E2%80%9D%29%20in%20cash.

	Slide 1

