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EQUITIES MARKET

Disclaimer: Bora Capital Advisors is a Registered Investment Adviser and Pension Fund Manager, and is a member of the Ghana Securities Industry Association. The information contained in the market review and outlook section of this report reflects the views and opinions of Bora
Capital Advisors Ltd, and is provided for information purposes only. Although the information provided in the market review and outlook section is, to the best of our knowledge and belief correct, Bora Capital Advisors Ltd, its directors, employees and related parties accept no liability
or responsibility for any loss, damage, claim or expense suffered or incurred by any party as a result of reliance on the information provided and opinions expressed in this report, except as required by law. The portfolio performance data represented in this report represents past
performance and does not guarantee future performance or results. Please also note that past performance is not necessarily an indication of future returns. Investing involves risk, including possible delays in repayment and loss of income and capital invested. No person, including
Bora Capital Advisors Ltd, guarantees any particular rate of return on, the performance of, or the repayment of investments in client portfolio.

No.3 Dano Court, D29 Boundary Road, East Legon, Accra, GD-231-1920
P.O. Box CT 10524, Cantonments, Accra, Ghana 
Email: research@boradvisors.com 
Tel: 0507712343 / 0245382300
Website: www.boradvisors.com

* WoW – week on week MoM – month on month YTD – year-to-date

• Economy expands by 6.6% in Q3 2021 compared to -3.2%
contraction in Q3 2020; Provisional data from the Ghana
Statistical Service indicates the main sub-sectors of this
expansion were Education (24.2%); Health & Social Works
(20.%); Information & Communication (17.0%). (GSS)

• Pension funds’ holdings on equities market dip; The
Ghana Stock Exchange’s report on fund managers holdings
for November 2021 shows that pension funds’ share of
the equity market has declined from about 7% in June
2021 to 4% as at the end of November 2021. (GSE)

• Cedi depreciates sharply against dollar ahead of Yuletide;
The local currency has recorded its highest depreciation in
the year against the US dollar. As at December 23, the cedi
was trading at GH¢6.1635 to US$1, a depreciation of 3.5%,
compared to its November ending decline of 2.6%
according to Bloomberg’s exchange rates. (Bloomberg)

Top Gainer
ETI ¢0.14

WoW    55.6%

Top Loser
MTNGH ¢1.13
WoW    2.59%

GSE-CI
2,817.74

YTD    45.1%

GSE-FI
2,151.85

YTD    20.7%

TIPS FOR THE FESTIVE SEASON

• Invest as much of your windfalls as possible;

• Spend wisely – no impulse buying;

• If applicable, have a budget for your 13th month salary
or holiday bonus;

• Do not accrue any debts – avoid buying on credit;

• Live within your means.

Merry Christmas

A Happy New Year&

Wishing you peace, joy and prosperity 
throughout the coming year. Thank you for 

your continued support and partnership. We 
look forward to working with you in the years 

to come.

From: Team BORA

BORA PURCHASE RATES  FOR CLIENTS

QUOTE OF THE WEEK

“In the business world, the rearview mirror is always clearer
than the windshield."— Warren Buffet.

Bora Purchase Rates for Clients

Instruments Min. Yield (%) Max. Yield (%)

Under 182 Days 16.82 19.00

Up-to 1 Year 16.70 19.50

1- 3 Years 19.75 20.25

Over 3 Years 20.85 21.00

https://statsghana.gov.gh/nationalaccount_macros.php?Stats=MjMyMjQ0NDk5My4xMzI=/webstats/n4n93162n3

