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WEEKLY MARKET HEADLINES

KEY ECONOMIC INDICATORS

* World Bank Cuts Ghana’s 2025 Growth Forecast to 3.9%;
The World Bank has lowered Ghana’s 2025 GDP growth
projection to 3.9%, down from 4.3% and below the
government’s 4.4% target, citing inflation and external
risks. Despite the downgrade, the World Bank sees a
rebound to 4.6% in 2026. (MyJoyOnline)

Cedi Records Most Stable Performance in First 17 Weeks
of the Year; The cedi appreciated marginally by 0.05% in
the first 17 weeks of 2025, following 13% depreciations
over the same period in both 2023 and 2024. This marks
the most stable exchange rate performance in the past
three years.(BoraResearch

CAL Bank Posts Profit of GH¢35.6Mn in First Quarter of
the Year (Q1 2025) Amid Challenging Market Conditions;
CAL Bank reported a Q1 2025 profit of GH¢35.6Mn, down
25.6% from GH¢47.9Mn in Q1 2024, amid rising
impairment losses and continued credit quality issues.
The bank’s NPL ratio remains high at 45.5% and Capital
Adequacy Ratio (CAR) of -7.1%, well below the Bank of
Ghana’s regulatory minimum of 10% plus a 3%
buffer.(Boraresearch

FIXED INCOME MARKET

* Treasury bill yields experienced declines at the end of
this week’s auction subscribed at 108.94%.

Government of Ghana Treasury Bill Rates (%)

Instrument 25 Apr 25 17 Apr 25 WoW YTD

91-Day 15.32 15.45 ¥ -0.85% W -45.65%
182-Day 16.04 16.18 ¥ -0.90% W -44.54%
364-Day 18.37 18.62 WV -1.34% W -39.07%
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28.0% 6,061.74 3,094.50
YTD 43.7% /\YTDA 24.0%/\YTD 4 29.9%,

TREASURY YIELD CURVE

* Over the past week, the yields on the new bonds
decreased by 2.25% across the curve. Thus, rates stood at
an average of 20.0%.
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COMMODITIES

* Qil prices fell this week and were set for a weekly decline
on the back of oversupply concerns and uncertainty
around tariff talks between the United States and China.
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92 - 182 days 20.00 23.00 YTD A25.32% YTD Vv 13.58%  YTD V 23.22%
Up to 1Year 38.95 38.95 Source: Reuters, Business Insider

EQUITIES MARKET CURRENCIES
* The stock market composite index increased by A 0.32% at the

end of this week’s trading session; s/¢ £/¢ €/¢

14.6959 19.4513 16.5705

* Trading volumes and values were higher compared to the
previous week’s levels;

* BOPP (A 9.98%; GH¢29.75) led the price gainers whereas CAL
( v1.45%; GH¢0.69) led the laggards.

UPCOMING EVENTS

WoW V 4.84%
YTDA 5.27%

WoW Y 4.96%
YTDV 0.05%

WoW v 5.52%
YTD A 8.02%

Source: Bloomberg, xe.com

QUOTE OF THE WEEK

% MPC Press Release | 26th May 2025

* WoW - week on week  MoM — month on month  YTD - year-to-date

“Wealth consists not in having great possessions, but in
having few wants.”- Epictetus

Disclaimer: Bora Capital Advisors is a Registered Investment Adviser and Pension Fund Manager, and is a member of the Ghana Securities Industry Association. The information contained in the market review and outlook section of this report reflects the views and opinions of Bora
Capital Advisors Ltd, and is provided for information purposes only. Although the information provided in the market review and outlook section is, to the best of our knowledge and belief correct, Bora Capital Advisors Ltd, its directors, employees and related parties accept no liability
or responsibility for any loss, damage, claim or expense suffered or incurred by any party as a result of reliance on the information provided and opinions expressed in this report, except as required by law. The portfolio performance data represented in this report represents past
performance and does not guarantee future performance or results. Please also note that past performance is not necessarily an indication of future returns. Investing involves risk, including possible delays in repayment and loss of income and capital invested. No person, including

Bora Capital Advisors Ltd, guarantees any particular rate of return on, the performance of, or the repayment of investments in client portfolio.
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