\ 7

Bora

CAPITAL ADVISORS

No.3 Dano Court, D29 Boundary Road, East Legon, Accra, GD-231-1920
P.0. Box CT 10524, Cantonments, Accra, Ghana

Email: research@boradvisors.com

Tel: 0507712343 / 0245382300

Website: www.boradvisors.com

Bora Research - Weekly Market Review (12-Apr-24)
|

WEEKLY MARKET HEADLINES

KEY ECONOMIC INDICATORS

* MTNGH pays a total dividend of GH¢2.316bn to
shareholders in 2023 - strength of local pension funds;
Out of the Top 100 MTNGH shareholders, 58 of them are
Tier 2 and Tier 3 pension funds who received
GH¢128.14million whiles SSNIT received GH¢34.78 as
dividend payment. (BoraResearch)

Inflation reaches four month high at 25.8%; Annual
inflation accelerated to 25.8% in March 2024, up from
23.2% in the prior month. Accordingly, prices climbed for
both food (29.6% vs 27% in February) and non-food
products (22.6% vs 20%), notably fuels. (Gss)

Fitch Solutions predicts 3.5% growth rate for Ghana in
2024, says economy has begun recovery; This is contrary
to the World Bank’s projection of 2.9%. Additionally, the
rating agency stated that the Central Bank has kicked off
a monetary easing cycle since January which is expected
to lower interest rates. (Fitchsolutions)

FIXED INCOME MARKET

* The rate on the 91-day bill inched up slightly at the end
of the week’s auction. The bills were subscribed at
122.25%.
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TREASURY YIELD CURVE

* Over the past week, the yields on the new bonds rose by
2 percentage points on the short to medium term and by
1 percentage points on the long term bonds. The yields
are at a 27% average across the curve.
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COMMODITIES

Instrument 12 Apr 24 05 Apr 24 WoW YTD * Oil prices headed for a weekly lose, ending a multi-
91-Day 25.74 2573 A 003% W -11.82% session rally after Israel reduced its troops in southern
182-Day 28.15 2823 W -0.28% W -1133% Gaza and began a fresh round of ceasefire talks with
364-Day 28.75 28.84 W -031% W -11.10% Hamas.
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EQUITIES MARKET CURRENCIES
* The stock market declined by ¥ 0.32% at the end of the
week under review; $/¢ £/¢ €/¢
* Trading values were however higher as compared to the 13.4300 16.8820 14.3310
WoW A 0.6% WoW 4A0.4% WoW ¥ 0.7%

previous week’s levels;

* GCB (A 2.66%; GH¢3.86) was the only price gainer whiles
CAL (v2.50%; GH¢0.39) led the laggards.

UPCOMING EVENTS

YTD A12.3% YTD A11.0%

YTD A 8.4%

Source: Bloomberg, xe.com

QUOTE OF THE WEEK
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* WoW - week on week  MoM — month on month  YTD - year-to-date

“Putting the principal at risk for the hope of an
extravagant return — that’s not wise investing, that’s
gambling.” - Hendrith Vanlon Smith Jr

Disclaimer: Bora Capital Advisors is a Registered Investment Adviser and Pension Fund Manager, and is a member of the Ghana Securities Industry Association. The information contained in the market review and outlook section of this report reflects the views and opinions of Bora
Capital Advisors Ltd, and is provided for information purposes only. Although the information provided in the market review and outlook section is, to the best of our knowledge and belief correct, Bora Capital Advisors Ltd, its directors, employees and related parties accept no liability
or responsibility for any loss, damage, claim or expense suffered or incurred by any party as a result of reliance on the information provided and opinions expressed in this report, except as required by law. The portfolio performance data represented in this report represents past
performance and does not guarantee future performance or results. Please also note that past performance is not necessarily an indication of future returns. Investing involves risk, including possible delays in repayment and loss of income and capital invested. No person, including

Bora Capital Advisors Ltd, guarantees any particular rate of return on, the performance of, or the repayment of investments in client portfolio.
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