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WEEKLY MARKET HEADLINES KEY ECONOMIC INDICATORS

* Ghana’s inflation eased to 4.6% in July as food prices . =,
continue to ease; Ghana's inflation eased to 4.6% in July | =E am|
2026, down from 5.3% in June, driven by continued GSE-CI GSE-Fsl
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declines in food prices. Food inflation fell to 3.1% while
non-food inflation eased to 6.1%. (ss)

MTN Ghana’s Profit surges to GH¢5.1bn, Declares
GH¢0.06 Dividend; MTN Ghana’s profit after tax for the
first half of 2026 rose 46.8% YoY to GH¢5.1bn, driven by
a 32.3% increase in service revenue to GH¢15bn. MTN
Ghana (Scancom PLC and MobileMoney Fintech Limited)
declared a combined second-quarter gross dividend of
GH¢0.06 per share for the period. @se)

TREASURY YIELD CURVE

* Yields were unchanged across the curve this week,
holding at last week's levels across all maturities.

Yield Curve

Standard Chartered Bank Ghana (SCB) Approves
GH¢4.989 Final Dividend as half-year Profit Rises; SCB
posted a profit after tax of GH¢320.0m for the first half
of 2026, up 10.3% YoY, even as operating income fell
14.8% to GH¢798.4m on lower interest income. The
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company’s shareholders have approved a final dividend 11.6
of GH¢4.989 per share for FY2025. (scschans 10.6
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* The Government accepted GH¢9.42Bn against a target
of GH¢6.22Bn in this week's auction, as total bids

tendered reached GH¢11.64Bn.

Government of Ghana Treasury Bill Rates (%)

Instrument 07 Aug 26 31Jul 26 WoW YD

91-Day 5.63 5.76 W -231% V¥ -49.25%
182-Day 753 7.64 W-150% W -39.91%
364-Day 12.99 12.98 A 0.03% A 035%

Bora Purchase Rates for Clients

Instruments Min. Yield (%) Max. Yield (%)
0 - 91 days 8.00 10.50
92 - 182 days 9.50 9.50
Up to 1 Year 13.00 14.25

EQUITIES MARKET

COMMODITIES

* Qil prices head for a weekly loss of about 8% as hopes for
renewed diplomacy between the US and Iran eased
concerns over supply disruptions.
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4,337.16 $/T0Z 83.57 USS/B 5,734.45 GBP/T
WoW 4 7.07% WoW V 7.24% WoW A 6.07%
YTD A 0.51% YTD A 37.34% YID VY 2.77%

Source: Reuters, Business Insider

* The stock market composite index decreased by ¥ 1.60% at
the end of this week’s trading session;

* Trading volumes and values were lower compared to the
previous week;

* DASPHARMA A (18.18%; GH¢0.52) led the gainers, whereas ¥

SIC (16.55%; GH¢4.79) led the laggards.

UPCOMING EVENTS

E=5 7t DDEP Coupon Payment | 18th August 2026

CURRENCIES
s/ ¢ £/¢ €/¢
11.7565 15.8612 13.5825
WoW A0.61% WoW A 0.69% WoW A0.82%

YTD A 12.39% YTD A 12.72%

YTD A 10.42%

Source: xe.com, Bloomberg

QUOTE OF THE WEEK

“Good investing is not predicting the future; it is positioning
for multiple possible futures” — Howard Marks

* WoW - week on week  YoY -yearonyear YTD -year-to-date

Disclaimer: Bora Capital Advisors is a Registered Investment Adviser and Pension Fund Manager, and is a member of the Ghana Securities Industry Association. The information contained in the market review and outlook section of this report reflects the views and opinions of Bora
Capital Advisors Ltd, and is provided for information purposes only. Although the information provided in the market review and outlook section is, to the best of our knowledge and belief correct, Bora Capital Advisors Ltd, its directors, employees and related parties accept no liability
or responsibility for any loss, damage, claim or expense suffered or incurred by any party as a result of reliance on the information provided and opinions expressed in this report, except as required by law. The portfolio performance data represented in this report represents past
performance and does not guarantee future performance or results. Please also note that past performance is not necessarily an indication of future returns. Investing involves risk, including possible delays in repayment and loss of income and capital invested. No person, including

Bora Capital Advisors Ltd, guarantees any particular rate of return on, the performance of, or the repayment of investments in client portfolio.
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https://statsghana.gov.gh/api/minio/file?key=data_statistics%2Feconomic%2FPrice%20Indices%2FCPI%2FConsumer%20Price%20Index%20Bulletin%2FJuly%202026%20CPI-Bulletin.pdf
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https://gse.com.gh/wp-content/plugins/pdfjs-viewer-shortcode/pdfjs/web/viewer.php?file=https://gse.com.gh/wp-content/uploads/2026/07/PR-334-SCANCOM-PLC-PERFORMANCE-FOR-THE-SIX-MONTH-PERIOD-ENDED-30-JUNE-20262.pdf&attachment_id=46084&dButton=true&pButton=true&oButton=false&sButton=true&editButtons=true&v=3.0.2&_wpnonce=38fd69c99c#zoom=auto&pagemode=none
GGG
https://av.sc.com/gh/content/docs/gh-scb-q2-financial-statement-2026.pdf
https://av.sc.com/gh/content/docs/gh-scb-q2-financial-statement-2026.pdf
GGG

	Slide 1

