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WEEKLY MARKET HEADLINES KEY ECONOMIC INDICATORS

* Local Gold Refinery to strengthen BoG’s Domestic Gold - =y
Purchase Programme (DGPP); The Royal Gold Ghana M %@3 m ]
refinery is expected to boost the Bank of Ghana's gold Inflation - Jun MPR GSE-CI GSE-FSI
reserves as well as reduce reliance on external borrowing. 22.8% 29.0% 4,440.78 2,115.52
The DGPP has already acquired US$5.07 billion in gold, MoMA2.9% A YTD ¥3.3% /\YTD 4 41.9%/\YTD A11.3%

including US$1.8 billion this year. (soc)

Government borrows GH¢138.15 billion from Treasury

Bill market year to date; This represents 65.6% year-on- TREASURY VIELD CURVE

year increase in borrowing, reflecting the government's « Over the past week, the yields on the new bonds
strong need for market funding. Investors have submitted remained flat across the curve. Rates on the yield curve
GH¢138.44 billion in bids as at 9t August 2024 auction. maintained an average 28.8%
(BoraResearch ) ’

Yield Curve

Banking stocks stage comeback on Ghana Stock
Exchange (GSE); While non-financial stocks have led the
stock market rally, the financial sector has shown strong
recovery, with banks contributing significantly to market
return performance after strong second-quarter results.
The GSE Financial Stock Index gained 114 points, with a 28.0 28.0 28.0 28.0
year-to-date return of 11.25%. (BoraResearch)

27.5 27.5

FIXED INCOME MARKET 27s 28s 29s 32s 34s 39s

* The rates on the treasury bills recorded marginal rise May: New Bonds Aug: New Bonds

with the exception of the 364-day bill which realized a

. . . . COMMODITIES
marginal decline at the end of this week’s auction.

* Qil prices headed for a weekly gain, after U.S. jobs data

Government of Ghana Treasury Bill Rates (%)

Instrument  09Aug24 02 Aug 24 WoW YTD eased demand concerns and war in the Middle East
91-Day 24.83 24.82 A 0.002% W -14.95% helped prices recover from an eight-month.
182-Day 26.76 26.76 4 0.001% W -15.69% —
364-Day 27.86 2786 W -0.001% W -13.86% ;7_. :x
Bora Purchase Rates for Clients N - -
T s y 3 2,431.26 US$/T0Z 79.48 USS/B 8,101.99 GBP/T
Instruments Min. Yield (%) Max. Yield (%) WoW ¥ 0.4% WoW A 3.4% WoW A 4.9%
0-91days 24.64 31.00 YTD 4 17.8% YTD A 4.7% YTD A 79.6%
92 -182 days 25.38 30.70 Source: Reuters, Business Insider
EQUITIES MARKET CURRENCIES
* The stock market lost ¥ 3.17% at the end of this week’s
auction; s/¢ £/¢ €/¢
* Trading volumes were also lower as compared to the 15.5925 20.0131 17.0197
WoW A 0.3% WoW A0.3% WoW A 0.3%

previous week’s levels;
YTD A30.5% YTD A31.6% YTD A28.7%

* BOPP (A 0.09%; GH¢23.07) was the only price gainer whiles
MTNGH ( ¥ 4.98%; GH¢2.29) was the only laggard. Source: Bloomberg, xe.com

UPCOMING EVENTS QUOTE OF THE WEEK

“The big money is not in the buying and selling, but in the
waiting.” - Charlie Munge

EH MPC Press Release | 30th September, 2024

* WoW - week on week  MoM — month on month  YTD - year-to-date

Disclaimer: Bora Capital Advisors is a Registered Investment Adviser and Pension Fund Manager, and is a member of the Ghana Securities Industry Association. The information contained in the market review and outlook section of this report reflects the views and opinions of Bora
Capital Advisors Ltd, and is provided for information purposes only. Although the information provided in the market review and outlook section is, to the best of our knowledge and belief correct, Bora Capital Advisors Ltd, its directors, employees and related parties accept no liability
or responsibility for any loss, damage, claim or expense suffered or incurred by any party as a result of reliance on the information provided and opinions expressed in this report, except as required by law. The portfolio performance data represented in this report represents past
performance and does not guarantee future performance or results. Please also note that past performance is not necessarily an indication of future returns. Investing involves risk, including possible delays in repayment and loss of income and capital invested. No person, including
Bora Capital Advisors Ltd, guarantees any particular rate of return on, the performance of, or the repayment of investments in client portfolio.


https://www.bog.gov.gh/wp-content/uploads/2024/08/GRAND-OPENING-OF-ROYAL-GOLD-GHANA-LIMITED.pdf

